March 30, 2009
Dear Senator:

The undersigned organizations support a budget that makes the investments we need to rebuild
our economy and promote shared prosperity. We know that putting our country on the right path
requires responsible choices, including ensuring that there is enough revenue to sustain our
recovery and invest in the future.

When the Senate begins consideration of the budget resolution, we expect that amendments will
be offered to substantially reduce revenues and worsen long-term deficits by reducing the estate
tax beyond its already low 2009 levels. A further reduction in the estate tax could deprive the
nation of hundreds of billions of dollars in the coming years, funds needed for long-overdue
investments in health care, education, clean energy, and other public services. We urge you to
vote against such amendments, as a matter both of fiscal responsibility and proper focus on
meeting our most urgent needs.

The proposed budget resolution retains the cuts already made to the estate tax for 20009,
exempting estates up to $3.5 million for an individual, or $7 million for a couple. At this level,
the estates of over 99.7 percent of Americans will not owe any estate tax. And, only a miniscule
number of small businesses and farm estates will owe any tax — just 140 in the entire country
annually, according to a CBO study — and all but a handful would have sufficient other assets to
pay the tax without touching the farm or business. Leaving the estate tax at the level in the
budget resolution will already cost $72 billion over five years and $256 billion over ten years,
according to the latest estimate from the Congressional Budget Office.

With the nation in a deep recession and millions of Americans struggling with the loss of their
jobs and their savings, facing long-term challenges and recognizing the need to put the budget on
a sustainable path, it is incomprehensible that Congress would make it a priority to further reduce
the estate tax. The right priorities are clear: helping the vast majority of Americans share in
economic growth through health care reform, education, renewable energy, and providing help to
struggling families. Even now, some are suggesting we cannot afford to make these investments.
An even deeper cut in the estate tax would be an irresponsible choice that we and our children
will have to pay for. Even if the budget were to declare that any further reduction in the estate tax
had to be offset, it would be a statement that new revenues or savings should be devoted to
cutting taxes for a tiny fraction of the wealthiest estates, rather than for other critical investments
or deficit reduction.

We are counting on you to support a budget that meets the needs of families and makes long-term
investments in our nation’s future, and puts the nation on a fiscally responsible path by restoring
fairness to our tax system — not cutting services for those in need.

We urge you to vote against any amendment to further reduce revenue from the estate tax.
Sincerely,
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